Town of Cottage Grove
Resolution 2016-07 Authorizing Borrowing

(w.B.A ][  @pP22aB(sios) || 11329 |
@ 2008 Wiscongin Bankars Assaclalion 7 Olstrihuled by FIRCOS
EXHIBIT A rrocoml ks vansclons govamad
RESOLUTION by Wisconsia Lates
{Term Credit Agreemient]
(Adopted at an Open Meeting held September 6, 2016 )

WHEREAS the Townof __ Cottage (rove ) Dane County, Wisconsin {(*Tawn"), Is _presently
in need of funds uptoa maximum aggregate amount of *TWO Hund.,red Seven ty Thousand Tourx Hundred Tor ty DO’llarS 00/ 100
$ 270,440.00 ) for publie purpose(s) of:(1}

; and

WHEREAS, the Town Board deems It necessary and in the best interests of the Town that, pursuant lo the provisions of Section 67.12(12),
Wisconsin Statutes, the sum of up to*Two Hundxed Sevety Thousand Feour Hundred Torty Dollars and 00./100%
Dollars ($270,440.00 } be borrawed for such purpose(s) from time 1o time upon the terms and conditions herelnafter set forth:

NOW, THEREFORE, BE IT RESOLVED, that for the purposn(s) hereinabove set forth the Town, by ils Chalrperson, and Clark, pursuant to Seclion
67.12(12), Wiscansin Statutes, borrow from Bank of Sun Prairie ‘
("Lender"), from time to time, in one or more advances, a maximum aggregale amount of § 270.4%0.00 v o, if less, the agaregate prinvipal
amount of all advances as may be required to maet the above - stated purpose(s);

BE IT FURTHER RESOLVED, that each such advance shall be requested In writing by the Town Clerk and/or_LOWIL Treasurer yhich
request may be conclusively relied upon by Lender;

BE IT FURTHER RESOLVED, that to svidence such indebledngss, sald Chalrperson and Town Clerk shall make, executs and deliver to the Lender
for and on behalf of the Town Ihe promissory note of the Tewn to be dated 9/1/2016 , In sald principal amount with interest at
the rate of¥One _and Sixty-one Hundredths perent( _L:6109%) perannumand payable as follows:

[Check (a), (b), (c) or (d); only one shall apply.]

(a)QgSlngle Payment.In one payment on 3/15/2017 , PLUS interest payable as’ set forth bslow.

{b} [Minstatiments of Principal and Interest (2). In equal payments of § due on .
and on Dthe same days(s) of each month thereafier E] every 7th day thereafter O every 14th day
thereafter, PLUS a final payment of the unpald balance and accrued interest due on . All payments
include principal and interest.

(C)Dlnstallments of Principal. In________ equal payments of principal of $ due on ,

and on [ |the same day(s) of e8ch o month therea.fter{:] every 7th day thereafter[ |avery 14th day thersafier, PLUS a final payment

of the unpaid pringipal due on PLUS interest payable as set forth below.

(d) [ Jother.

irnterest is payable on ,andon [] the same day of sach month

thereafter, ("] every 7ih day thereafter, [ every 14th day thereafter, and at maturity, or, if box (b) is checked, at the times so Indicated. Interest is
cumputed for the actual number of days principal s unpalid on the basis of 1 ase0 day year "] a 365 day year. (2}

Said Interest lo be payable on the dates set forth above on the outstanding principal balance, with L] no prepayment privileges K] prepayment privi-
leges on any principal or interest payment date on or after. 9/1/2016
A copy of the promissory note shall be atiached to this resolution.

{1) Here describe each purgose in detall. If the purpose is mesting general and current municipal expenses or refinancing obligations of the Town,
so specify,
(2) Sectlon 67.12(12), Wisconsin Statutes, does not place any restrictions on the basis of interest rate calculations.
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BE IT FURTHER RESOLVED, that there be, and there hrereby is, levied on all the taxable property of the Town, a direct annual irrepealable tax

sufficient fn amount to pay the principal and intersst on said note as the same becomes dus and payable, said tax to be in the following minimum
amounts: (3)

Amaunt of Tax To Meet Note Payments Year of Levy
(principal and interest) Due On {must be In year(s) prior to due date)

$_272’766‘15 3/15/2017 For the year___ 201f 5
3 2 For the year.

$ - For the year. == ;
S — For the year__ 4
s : For the year. .
$ For the year

3 For the year. -
$ For the year. .
§ For the year. .
$ For the year. .

if at any time there shall be on hand insufficient funds from the aforesaid tax levy to meet principal and/or interest payments on said note when due,
lthe' rsquisite amount shall be paid from other funds of the Town then available, which sums shall be replaced upon the callection of the taxes herein
avied.

in the event that the Town exercises its prepayment privilege, if any, then no such. direct annual tax shell Ba included on the tax rolls for the
prepayments made and the amount of direct annual tax herainabove levied shall be reduced accordingly for the vear or years with raspect to which
said note was prepaid.

In each of said levy years, the direct annual tax so levied shall be carried into the tax rolls each year and shall be collected in the same manner and at
the same time as other taxes of the Town for such years are collected; provided, that the amount of tax carried into the tax roll may be reduced In any
year by the amount of any surplus In the debt service account for the nots. Sa long as any gart of the principal of, or Interest on, said note remains
unpaid, the preceeds of said tax shall be segragated in a special fund usad solely for the payment of the principal of, and Interest on, said nots.

BE IT FURTHER RESOLVED, that there be and thera hereby Is established in the treasury of the Town, if one has not already been established, a

fund, Within the debt md‘f‘ff?ﬁ“f and there heraby Is established a separate and distinct account designatad as the "Dabt Service Account
for Promissory Note dated /" Which account shall be used solely for the purposa of paying principal of 2nd interest on said
note. There shall be deposited In said account any accrued interest paid on said note 2t the time 1t is delivered fo the Lender, all money raised by
taxation or appropriated pursuant hereto, and such other sums as may be necessary to pay principal and interest on said note when the same shall
become due.

invested until needed In legal investments, provided that no such investment shall be In such a manner as would cause said note o be an "arbitrage
bond" within the meaning of Section 148 of the Internal Revanue Code of 1986, as amended, or the Regulations of the Commissioner of Intermal
Revenug thareunder; and an officar of the Towm, charged with Ihe responsibility for issuing the note, shall certify by use of an arbitrage certificate, if
required, that, on the basls of the facts, estimates and circumslances in existence on the date of the delivery of the note, it is not expectad ihat the
precoeds will be used in a manner that would cause said note o be an “arbitrage bond.”

BE T FURTHER RESOLVED, that the projects financed by the note and their ownership, management and use wili not cause the note o be a
“private activity bond" within the meaning of Section 141 of the Internal Revenue Code of 1988, as amended, and that the Town shall comply with the
provisions of the Coda to the extent neceasary to maintain the lax-gxempt slalus of the interest on the nots.

BE IT FURTHER RESOLVED, that the Town Clerk shail kesp records for the registration and for the Iransfer of the note. The person in whose name
the nate shall be registered shall be deemed and regardsd as the absojute owner thereof for all purpases and payment of either princigal or Intersst on
the note shall be made anly to tha reglstered owner thereof. All such payments shalf be valld and effectuel to satisfy and discharge the fiability upon
such note o the extent of the sum or sums so paid. The note may be leansforred by lhe reglstered owner thereof by prasentation of Ihe note at the
office of the Town Clerk, duly endorsed for lhe lransfer or accompanied by an assignment duly executed by the registered owner or his legal
representative duly authorized in writing. Upon such presentation, the nole shall bs transferrad by agpropriate entry In the registrasion records and a
similar notation, including date of regisiration, name of naw registerad owner and signature of the Town Clerk, shall be made on such ngte.

BE IT FURTHER RESOLVED, that the note Is hereby designated as a "qualified tax-exempt obligation" for purposes of Section 265 of the Internal
Revenue Cods of 1986, as amended, refaling to the abilily of financial institutions to deduct from income, for federal income tax purposes, interest
expense that is allocable to carrying and acquiring tax-exempt ohligations. 4

BE IT FURTHER RESOLVED, that the Town officials are hereby autherized and directed, so long as said nots is outstanding, to deliver ta the Lender
any audit statement or other financial information the Lander may reasonably request and to discuss its aifalrs and finances with the Lender. )

BE IT FURTHER RESOLVED, that said note shall be dalivered to the Lender on or after the date of said note, upon receipt of the total principal
amaunt of the loan evidenced tharsby, plus accrued Interest, If any, to date of delivery, provided that, if this Is a rsfinancing, the refunding note shall be
Immediately exchanged for the nots being refinanced.

(3) Firsl tax levy should be for the currant year unless tax roll has already been delivered for collection, and amount of levy should be sufficiant to mest
all principal and interest payments coming due prior to date for collection of next succeeding tax levy.
(4 Delete this paragraph if the Town will be Issuing mors than $10,000,000 of tax-exempt obligations in the calendar year. In that case,
banks will not be entitied fo deduct, for federal income tax purposes, interest sxpense that is allocable to carrying or acquiring the note.
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PROMISSORY NOTE by Wisconsin Law:

Noo Town of __COttage Grove T g 270,440.00

(NAVE) Dated __9/1/2016

1. Promise to Pay and Payment Schedule. For value received, the Town of _COttage Grove ; Dane

County, Wisconsin ("Town"), promises to pay o Bafnk of Sun Prairie , Or registered assigns (“Lender"), the

sum of_*Two Hundred Seventy Thousand Four Hundred Forty Dollars 00/100 Dollars {$270,440.00_ ),

payable with interest at the rate of __One and Sixty-one Hundredthspercent(_1.610 . %) per annum as follows:

[Check (a), (b), (c) or (d); only one shall apply.]

(2)[Xsingle Payment. In one payment on __3/15/2017 , PLUS interest payable as set forth below.

(B)Jinstaliments of Princlpal and Interest. In —___ equal payments of $ due on ,
and on[_lthe same days(s) of each month thereafter [_] every 7th day thereafter [ every 14th day thereafter,
PLUS a final payment of the unpaid balance and accrued interest due on . All payments include principal
and interest.

(c) [instaliments of Principal. In equal payments of principal of $ due on ,

and on[] the same day(s) of each month thereafter [_] every 7th day thereafter [ every 14th day thereafter, PLUS a final payment

of the unpaid principal due on , PLUS interest payable as set forth below.

(d) [Jother.

»

Principal and interest on this note shall be payable only to the Lender In lawful money of the United States of America at the office of the Lender. The
final installment of principal on this note shall be payable only upon presentation and surrender of this note to the Town Treasurer.

2. Interest Payment. Interest is payable on , and on [_] the same day of each month
thereafter,[ |every 7th day thereafter, D every 14th day thereafter, and at maturity, or, if box 1(b) is checked, at the times so indicated. Interest is
computed for the actual nurnber of days principal is unpaid on the basis of D a 380 day year l:] a 365 day year.

3. Prepaymeat. ffgarlpgdial prepayment of this note {1 Is not permiltted is permitted on any principal or interest payment date without penalty
on or after _ : . All prepayments shall be applied first upon the unpaid interest
and then applied upon the unpaid principal in inverse order of maturity.

4, Other Charges. If any payment {other than the final payment) is not made on or before the 10th day after its due date, Lender may
collect a delinquency charge of. 18.08 of the unpaid amount. Unpald principal and interest bear interest after maturity untii paid (whether by accel-
eration or lapse of time) at the rate[jwhich would otherwise be applicable plus percentage pointskX of 18 % per year, computed
on the basis of [_] a 360 day year I_—X] a 365 day year. Town agrees to pay a charge of $ 33.00 for each check presented
for payment under this note which is returned unsatisfied.

5. Security. For the prompt payment of this note with interest and the levying and collection of taxes sufficient for that purpose, the full faith, credit
and resources of the Town are hereby irrevocably pledged.

6. Transferability. This note is transferable only upon the records of the Town kept for that purpose at the office of the Town Clerk, by the Lender in
person or its legal representative duly authorized in writing, upon presentation of a written Instrument of transfer satisfactory to the Town Clerk and
upon such transfer being similarly noted hereon. The Town may deem and treat the person in whose name this note is registered as the absolute
owner hereof for the purpose of receiving payment of or on account of the principal or interest hereof and for all other purposes.

7. Wisconsin Statutes; Authorization.  This note issued under the terms of and for purposes specified in Segtion }'712(]2), Wisconsin Statutes;
and is authorized by a resolution of the Town Board duly adopted by the Board at its cpen meseting duly convenad on T' (e { 20060
which resolution is recorded in the official book of its minutes pertaining to said date.

i

8. Internal Revenue Code.This note has been designated by the Town as a "qualified tax-exempt obligation” for purposes of Section 265 of the
Internal Revenue Code of 1986, as amended. (1)

9. Certifications and Recitations of Town. it is hereby certified and recited that all conditions, things and acts required by law to exist, to be or to be
done prior to and in connection with the issuance of this note have been done, have existed and have been performed in due form and time; that the
aggregate indebtedness of the Town, including this note, does not exceed any limitation imposed by law, and that the Town has levied a direct annual
irrepealable tax sufficlent to pay this note together with interest thereon when and as payable.

»

THIS NOTE CONTAINS ADDITIONAL PROVISIONS ON PAGE :

Townof Cottage Grove

(Impress official or corporate seal, if any) Dane . f County, Wisconsin
By . ; J’f%ﬂ% ,
‘Kﬁi&;’l,ﬂ%ﬂ Hon CHAIRPERSON
By - , s .
KimfBanigaf TOWN GLERK

(1) Delete this paragraph if the Town will be issuing more than $10,000,000 of tax-exempt obligations in the calendar year. In that case,
lenders will not be entitled to deduct, for federal income tax purposes, interest expense that is allocable to carrying or acquiring the note.

NOTE: Official or corporate seal, if any, to be affixed.
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10. Default and Enforcement. Upon the occurrence of any one or more of the following events of default: (a) Town fails to pay any amount when due
under this note or under any other instrument evidencing any indebtedness of Town to Lender, (b) any representation or warranty made under this note
or information provided by Town to Lender in connection with this note is or was false or fraudulent in any material respect, (c) a material adverse
change occurs in Town's financial condition, (d) Town fails to timely observe or perform any of the covenants or duties in this note, (e) an event of default
occurs under any agreement securing this note, or (f) Lender deems itself insecure, then the unpaid balance shall, at the option of Lender, without
notice, mature and become immediately payable. The unpaid balance shall automatically mature and become immediately payable in the event Town
becomes the subject of bankruptcy or other insolvency proceedings. Lender's receipt of any payment on this note after the occurrence of an event of
default shall not constitute a waiver of the default of the Lender's rights and remedies upon such default.

11. Venue. To the extent not prohibited by law, Town consents that venue for any legal proceeding relating to collection of this note shall be, at Lender's
option, the county in which Lender has its principal office in this state, the county in which Town is located or the county in which this note was executed
by Town.

12. Obligations and Agreements of Town. Town agrees to pay all costs of collection before and after judgment, including reasonable attorneys' fees
(including those incurred in successful defense or settlement of any counterclaim brought by Town or incident to any action or proceeding involving
Town brought pursuant to the United States Bankruptcy Code) and waive presentment, protest, demand and notice of dishonor. Subject to Section
893.80, Wisconsin Statutes, Town agrees to indemnify and hold harmless Lender, its directors, officers and agents, from and under this note or the
activities of Town. This indemnity shall survive payment of this note. Town acknowledges that Lender has not made any representation or warranties with
respect to, and the Lender does not assume any responsibility to Town for, the collectability or enforceability of this note or the financial condition of
Town. Town has independently determined the collectability and enforceability of this note. Town authorizes Lender to disclose financial and other
information about Town to others.

13. No Waiver; Rights and Remedies of Lender. No failure on the part of Lender to exercise, and no delay in exercising, any right, power or
remedy under this note shall operate as a waiver of such right, power or remedy; nor shall any single or partial exercise of any right under this note
preclude any other or further exercise of the right or the exercise of any other right. The remedies provided in this note are cumulative and not
exclusive of any remedies provided by law. Without affecting the liability of Town, Lender may, without notice, accept partial payments, release or
impair any collateral security for the payment of this note or agree not to sue any party liable on it. Without affecting the liability of Town, Lender may
from time to time, without notice, renew or extend the time for payment subject to the time limits prescribed in Section 67.12(12), Wisconsin Statutes.

14. Interpretation. This note is intended by Town and Lender as a final expression of this note and as a complete and exclusive statement of its terms,
there being no conditions to the enforceability of this note. This note may not be supplemented or modified except in writing. This note benefits Lender,
its successors and assigns, and binds Town and its successors and assigns. The validity, construction and enforcement of this note are governed by the
internal laws of Wisconsin. [nvalidity or unenforceability of any provision of this note shall not affect the validity or enforceability of any other provisions of
this note.

REGISTRATION PROVISIONS

This note shall be registered in registration records kept by the Town Clerk of the Town of __Cottage Grove )
Wisconsin, such registration to be noted in the registration blank below and upon said registration records, and this note may thereafter be transferred
only upon presentation of a written instrument of transfer satisfactory to the Town Clerk duly executed by the Lender or its attorney, such transfer to be
made on such records and endorsed hereon.

REGISTRATION

Date of Name of Signature of
Registration Lender Town Clerk
9/01/2016 Bank of Sun Prairie Kim Banigan
!/ -')_—--.;)
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